DECCAN FINANCE LIMITED

‘Padmines Towars™, 3rd Floor, No.20, Pycrofts Gerden Road.
Nungambakkam, Chennai - 600 006. Ph: 044-2825 7575, 2825 2625

NOTICE

Notice is hereby given that the 46 Annual General Meeting of the members of the
Company will be held on Monday, 30 Septemmber, 2024 at the registered office of the
company at 10.00 A.M to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Directors Report, Auditors Report, Profit & Loss
Account including cash flow statement for the year ended 31+ March 2024 and
the Balance Sheet as on that date.

2. To appoint a Director in place of Mr. Hemant Dugar (DIN 01810638), who retires
by rotation and being eligible offers himself for re-appointment.

3. To appoint a Director in place of Mr. Abhay Surendra Mehta (DIN 02057831), who
retires by rotation and being eligible offers himself for re-appointment.

4. To appeint a Director in place of Mr. Kailashmull Dugar (DIN 00134419}, who
retires by rotation and being eligible offers himself for re-appointment.

5. To ratify appointment of M/s. Chandarana & Sanklecha {(FRN: 557S} who were
appointed as the Statutory Auditor of the company during the financial year 2021
to hold office until FY ending 2025-26 and to fix their remuneration.

To consider and if thought fit, to pass the following resolution with or without
modification as an Ordinary Resolution:

"RESOLVED THAT M/s. Chandarana & Sanklecha (FRN: 5578), Chartered
Accountant, Chennai, the retiring Auditors of the Company, be and are hereby re-
appointed as Auditors of the Company to hold office from the conclusion of this
Annual General Meeting until the conclusion of the Annual General Meeting for
the financial year 2025-26 on a remuneration as may be decided by the Board of
Directors with the consent of Auditors”.

For Deccan Finance Limited
\ \p.h/

Sanjay Bhansali
Managing Director (DIN: 01811994)

Date :09/09/2024
Place : Chennai
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NOTES:

1.

To ratify appointment of Director in place of the one retiring by rotation Amember entitled
to attend and vote at the meeting s entitled to appoint a proxy to attend and vote instead
of himself/herself and the proxy need notbe amemberofthe Company.

The proxy form, in order to be effective, must be deposited at the registered office of

the Company, not less than 48 hours before the commencementofthe Meeting.

The members are requested to intimate to the Registrar and Transfer Agents, Cameo

Corporate Services Limited, Subramanian Building, V Floor, No.1, Club House Road,

Chennai 600002, Change of Address, if any, at the earliest quoting their registered folio

number.

Members holding Shares in more than one folio in identical order of names are

requested to write to Registrar and Transfer Agents enclosing their Share Certificate to

enable us to consolidate their holding in one folioto facilitate better service.

Members seeking any information with regard to accounts or operations are requested

to write to the Company at an early date so as to enable the management to keep the

information ready.

e-voting will commence on 27/09/2024 at 09 a.m. and will end on 29/09/2024 at 5

p-m,

The instructions for shareholders voting electronically are as under:

i. The voting pericd begins on 27/09/2024 at 09.00 a.m and ends on 29/09/2024
at05.00 p.m. During this period shareholders of the Company, holding shares
either in physical form or in dematerialized form, as on the cut-off date (record date)
23 day of September 2024, may cast their vote electronically. The e-voting
module shall be disabled by CDSL for votingthereafter.

ii. The shareholders should log on to the e-voting web site www.evotingindia.com.

iii. Clickon Shareholders.

iv. Now enter your User ID allotted by CDSL, 16 digits beneficiary ID Next enter the
Image Verification as displayed and Click on Login.

v. If you are holding shares in Demat form and had logged on to
www.evotingindia.com and voted on an earlier voting of any company, then vour
existing password istobeused.

vi. Ifyouareafirst-time userfollow the steps given below:

For Members holding shares inDemat Form and Physical Form

Enter your 10 digit alpha-numeric*PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as physical
shareholders} Members who have not updated their PAN with the
Company/ Depository Participant are requested to use the first twoe
PAN letters of their name and the 8 digits of the sequence number in the
PAN field. In case the sequence number is less than 8 digits, enter the
applicable number of C's before the number after the first two
characters of the name in CAPITAL letters. Eg. If your name is Ramesh
Kumar with sequence number | then enter RACOOOOQO]!1 in the PAN

field.

Enter the Date of Birth as recorded in your demat account or in the
DOB Company records for the said demat account or folio in dd/mm/yyyy
format.

Enter the Dividend Bank Details as recorded in your demat account or
Dividend | in the company records for the said demat account or folio. Please enter

Bank the DOB or Dividend Bank Details in order to login. If the details are
not recorded with the Company/Depository, please enter the member
Details id / folio number in the Dividend Bank details field as mentioned in
instruction (4).

vii. After entering these details appropriately, clickon"SUBMIT" tab.
viii. Members holding shares in physical form will then directly reach the Company

selection screen. However, members holding shares in Demat form will now reach



xii,

xiii.

Xvii.

'Password Creation' menu, wherein they are required to mandatorily enter their
login password in the new password field. Kindly note that this password is to be
also used by the Demat holders for voting for resolutions of any other company on
which they are eligible to vote, provided that company opts fore- voting through
CDSL platform. It is strongly recommended not to share your password with any
other person and take utmost care to keepyour password confidential.

For Members holding shares in physical form, the details can be used only fore-
voting on the resolutions contained in this Notice.

Click on the EVSN for the relevant resolution on which you choose to vote.

On the voting page, you will see "RESOLUTION DESCRIPTION" and against the
same the option" YES/NOQ" for voting. Select the option YES or NO as desired.
The option YES implies that you assent to the Resolution and option NO implies
that youdissent to the Resolution.

Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution
details.

After selecting the resolution, you have decided to vote on, click on "SUBMIT".
Aconfirmation box will be displayed. If you wish to confirm your vote, click on
"OK", else to change your vote, click on "CANCEL" and accordingly modify your
vote.

Once you "CONFIRM" your vote on the resclution, you will not be allowed to
modify yourvote.

You can also take out print of the voting done by you by clicking on "Click here
toprint” option on the Voting page.
If Demat account holder has forgotten the same password then enter the User ID

and the image verification code and click on Forgot Password &enterthedetails
asprompted by the system,

NoteforNon-IndividualShareholders and Custodians

Non-Individual shareholders (i.e. other than Individuals, HUF, and NRI etc.} and
Custodian are required to log on to www.evotingindia.com and register
themselvesasCorporate.

A scanned copy of the Registration Form bearing the stamp and sign ofthe entity
should be mailed tohelpdesk.evoting@cdslindia.com.

After receiving the login details a compliance user should be created using the
admin login and password. The Compliance user would be able to link the
account(s)for which they wish to vote on.

The list of accounts should be mailed tohelpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.

A scanned copy of the Board Resolution and Power of Attorney (POA) which they
have issued in favour of the Custodian, if any, should be uploadedinPDF format
in the systemfor the scrutinizerto verify the same.

M/s. Anil Doshi & Associates, Company Secretaries, beandishereby appointed as
Scrutinizer fore-voting process to conduct e-voting process in a spare and
transparent manner, The Scrutinizer shall within a period of not exceeding
three working days from the date of conclusion of e- voting period, unblock the
votes in the presence of at least two witnesses, not in the employment of the
Company and make his report of the votes cast in favour or against and shall
submit to the Chairman of the Meeting

The Results of Annual General Meeting shall be declared on 03/10/2024. The
Results declared along with the Scrutinizer's Report shall be placed on the
website of the Company and the CDSL. Subject to the receipt of requisite
numbers of votes, the resolutions shall be deemed to be passed on the date of
the meeting, viz., 30/09/2024.



PROXY FORM - MGT-11
[Pursuant to section 105{6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U65910TN1978PLCO07632
Name of the company Deccan Finance Limited
Registered office: NO.20, Pycrofts Garden Road Nungambakkam Chennai 600006

Name of the member

| Registered address
E-mail Id:

Folio No/ Client Id:

I/We, being the member (s) of ............. shares of the above named company, hereby appoint:
1 Name 2 Name .
Address Address s
Email Id Email Id
Signature Signature
OR failing him

as my/our proxy to attend and vote {on a poll) for mefus and on my/our behalf at the Annual general meeting
of the company, to be held on the date, time and venue given in the Notice and at any adjournment thereof in
respect of such resolutions as are indicated below:

S.No. Resolution For Against

1. To receive, consider and adopt the Financial Statements of the Company for the year ended 314
Morch, including Audited Balance Sheet as at 31% March and statement of Profit and Loss account
for the period ended on 31* March and Cash Fiow Statement (If Any) on that date along with the
reports of Board of Directors and Auditors thereon.

2. To ratlfy oppointment of Director in place of the one retiring by rotation
3. To ratify appointment of Director in place of the one retiring by rotation
4. To ratify appointment of Director in place of the one retiring by rotation
5. To appoint the Statutory Auditors or the ratify oppointment of the existing Statutory Auditors of the

Company as specified in the notice.

* for detailed information please refer to the notice calling AGM Affix
. . Revenue
Signed this day of 20 Stamp of
Re. 1
Signature of Shareholder

Signature of Proxy holder(s)
NOTES:-
1. This form of proxy in order to be effective should be duly completed and deposited at the Registered

Office of the Company, not less than 48 hours before the commencement of the Meeting.

2. A proxy need not to be a member of the Company.

3. A person can act as a proxy on behalf of member not exceeding fifty ond holding in the aggregate not
mare than 10% of the total share capitol corrying voting rights. A member holding more than 10% of
the total share capital of the company carrying voting rights may appoint a single person as proxy and
such person shail not act as proxy for any other person or shareholder.

4. In case of joint holders, the signature of any one holder will be sufficient, but names of all the joint
holders shail be stated.

5. For resolutions, explanatory statement and notes please refer to the notice of general meeting.

Please complete all the details including details of member



DECCAN FINANCE LIMITED

‘Padmines Towers®, 3rd Floor. No.20, Pycrolts Gerden Road,
Nungambakkam, Chennai - 600 006. Ph : 044-2825 7575, 2825 2625

DIRECTOR'S REPORT

To
The Members & Stakeholders,
M/s. Deccan Finance Limited,

Your Directors have pleasure in submitting their 46t Annual Report of the Company
together with the Audited Statements of Accounts for the year ended 31 March, 2024

1. FINANCIAL SUMMARY

(in Lakhs)

Particulars 2023-24 2022-23 2021-22
Total Income 2114.57 1996.57 1153.16
Total expenditure 2340.24 2090.64 1060.59
Profit before interest, depreciation and tax 547.09 341.30
Finance cost 723.42 588.15 227.47
Depreciation 46.14 53.00 21.26
Profit (Loss) before tax and provisions 225.66 3.82 243.88
Less: Provisions:

Provision on Standard Assets -13.14 12.73 8.31
Provision on NPA and Restructured Assets -98.65 -41.77 53.13
Profit {Loss) after provisions & before tax (225.66) -94.07 92.55
Provision for taxation (Net of deferred tax) -43.90 27.00 35.93
Profit (Loss) after tax -181.75 -67.06 56.63
Balance of Profit from the previous year 419,89 486.95 471.66
Amount available for appropriation 238.12 419.89 486.95
Appropriations:

Transfer to General reserves 0.00 0.00 30.00
Transfer to Statutory reserves 0.00 0.00 11.11
Proposed dividend i 0.00 0.00 0.00
Tax on proposed dividend 1 0.00 0.00 0.00
Balance carried to Balance Sheet ~181.75 -67.06 56.63

2. DIVIDEND

No Dividend was declared for the current financial year.
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3.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

There were no unclaimed dividend amounting lying with the Company required to be
transferred to the IEPF authorities during the period under review.

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

The Company is engaged into the business of Asset Financing (more specifically into
vehicle Financing) and your Directors are optimistic about company’s business and
hopeful of better performance with increased revenue in next year. There was no
change in the nature of business of company

MATERIAL CHANGES AND COMMITMENT IF ANY AFPFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE
DATE OF THE REPORT

No material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which these financial
statements relate on the date of this report

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

a) CONSERVATION OF ENERGY:

Energy conservation continues to receive utmost priority and the Company monitors
energy costs and reviews the consumption of energy on a regular basis. The Company

wherever necessary also initiates appropriate measures to reduce consumption of
electricity.

b) TECHNOLOGY ABSORPTION

The relevant particulars relating to technology absorption in terms of Rule 8 of the
Companies {(Accounts) Rules, 2014 is not applicable.

¢} RESEARCH AND DEVELOPMENT

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our
Company.

d) FOREIGN EXCHANGE EARNINGS AND OUTGO

There are no foreign exchange earning and outgo during the year under review.

oo o 5
Kailllhmul.l'Dugar Sanjay Bhansali
Director (DIN: 00134419} Managing Director (DIN: 01811994)



7.

10.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company appropriate Risk Management Policy at various stages based on the
risk associates and in compliance with the provisions of RBI Act.

The Company has zero tolerance for sexual harassment at workplace and has taken
appropriate measures for prevention prohibition and redressal of sexual harassment
at workplace further the company has complied with provisions relating to the
constitution of Internal Complaints Committee to comply with the provisions of the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal}
Act, 2013 and the rules framed thereunder. During the financial year under review,
the Company has received No complaints on matters relating to sexual harassment.

Your Company has also constituted an Asset Liability Committee (ALCO) which
ensures that the liquidity and interest-rate risks are contained within the limits laid
down by the Company. Being dynamic, the risk management framework continues
to evolve in line with the emerging risk perceptions.

ALCO reviews the lending policy, interest rate policy and guides the team towards
prudent lending practices. The Company has given high importance to prudent
lending practices and has put in place suitable measures for risk mitigation.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social
Responsibility initiatives as the said provisions are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

The Company being a Non-banking Finance Company (NBFC), has in the ordinary
course of business made loans or advances or given guarantees or provided securities
or made investments in bodies corporate and other persons during the financial year.

Your Directors would like to draw your attention to the notes to the financial
statements which set out the details of loans and investments made in bodies
corporate and other persons.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES

The particulars of Contracts or Arrangements made with related parties made
pursuant to Section 188 is furnished in Annexure I and is attached to this report.

kY
Kailashmull Dugar Sanjayl Bhansall
Director (DIN: 00134419) Managing Director (DIN: 01811994)



11. DETAILS OF LOANS RECEIVED FROM DIRECTORS OR THEIR RELATIVES

Borrowings from Directors or their relatives outstanding as on 31st March stood at
Rs.235.30 lakhs (excluding amount invested in the Company by way of subscription

to Non Convertible Debentures), complete details of the same is given in the notes to
Financials of the Company.

The said amount was borrowed by the Company only after receipt of a declaration
from the concerned Directors(s) as required under the Companies (Acceptance of
Deposit) Rules, 2014 stating that the funds brought in by way of Loans & Advances
is not out of borrowed funds.

12. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the Auditors in
their report. The provisions relating to submission of Secretarial Audit Report are not
applicable to the Company.

13. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS

The statutory Auditers of the Company during the course of their Audit did not notice
any Fraudulent activity/transaction pertaining to financial year under review.

14. MAINTENANCE OF COST RECORDS

Pursuant to the provisions of sub-section (1) of section 148 of the Companies Act,
2013, the Company is not required to maintain Cost Records.

15. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company.

16. PARTICULARS OF EMPLOYEES

None of the employees of the Company is drawing remuneration in excess of limit
prescribed under Section 197 of the Companies Act, 2013 read with rule 5(2) & (3) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014 which is required to be disclosed in the board report.

17. ANNUAL RETURN

The Company does not have a functional website. Accordingly a copy of the annual
return shall be kept available for inspection at the registered office of the Company.

K.ailashmuil 'ar Sanjay Bhansali

Director (DIN:00134419) Managing Director (DIN: 01811994}



18.

19,

Further pursuant to rule 14 & 16 of The Companies (Management and
Administration) Rules, 2014 as amended from time to time, persons entitled for copy
of Annual Return may request on the Company'’s registered email ID and upon
verification shall be furnished a copy of the same.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW

The Company has conducted Board meetings on the below given dates during the
financial year under review.

S.No. | Date of meeting | No. of Directors Present
08/05/2023
17/06/2023
18/07/2023
09/09/2023
25/11/2023
16/01/2024
09/03/2024

N W
SNENTISTR oA

Further the Company has scheduled an Extra Ordinary General meeting on
19/02/2024 in connection with issue of Debentures on Private Placement basis.

All the meetings scheduled during the year were in compliance with the provisions of
the Companies Act, 2013 read with relevant rules framed thereunder & the
Secretarial Standards issued by the Institute of Company Secretaries of India. The
Notices for the aforestated Board meetings were handed over to Directors at least 7
days before the date of meeting (or at shorter notice) along with agenda and incidental
documents.

DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Board hereby submit its responsibility Statement:

in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures.

the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the profit and loss of the company for that period;

the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

the directors had prepared the annual accounts on a going concern basis;

- \;-/\/
Yoo M- at
Kailashmull Dugar Sanjay Bhansali
Director {(DIN: 00134419) Managing Director {(DIN: 01811994)



€.

20.

21.

22.

the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act,
2013 pertaining to laying down internal financial controls is not applicable to the
Company; and

the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company
during the year under review.

DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under
review.

The loan brought in by the Directors or their relatives is only after receipt of the
confirmation in writing by the Company stating that the loan/advance so provided is
from the personal source and not through borrowing from third parties/public.

DIRECTORS

During the period under review, Mr. Biswadev Banerjee Indradev (DIN 0BC06844) &
Mr. Rajesh Balakrishna Rao (DIN 09086505) have resighed from the post of Director
w.e.f 30/10/2023 & Mr. Peruvemba Seetharamier Balasubramaniam (DIN
00019843) resigned w.e.f 13/02/2024.

Meanwhile, Mr. Kailashmull Dugar (DIN : 001344 19) was re-desigated as Chairman
cum Director of the Company w.e.f 01/04/2023,

Mr. Sanjay Bhansali (DIN : 01811994) was re-appointed as the Managing Director of
the Company w.e.f 01/04/2023 to hold office for a period of 5 year until 31st March,
2028 in the Annual General Meeting dated: 30/09/2023.

Mr. Hemant Dugar (DIN : 01810638), Mr. Abhay Surendra Mehta (DIN : 02057831)
8 Mr. Kailashmull Dugar (DIN : 00134419} retires at this Annual General Meeting
and are eligible offer themselves for re-appointment.

Company is not mandatorily required to appoint any whole time Key Management
Personnel {KMP).

Mr. Kailashmull Dugar (DIN : 00134419), Mr. Sanjay Bhansali (DIN : 01811994), Mr.
Ramana Shetty Venkata Krishna {DIN : 01470034), Mr. Hemant Dugar (DIN :
01810638) & Mr. Abhay Surendra Mehta (DIN : 02057831), are the Directors of the
Company as on the end of the financial year.

S /Qa\;\w

Kailashmull Dugar Sanjay Bhansali
Director {DIN: 00134419) Managing Director (DIN: 01811994)
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24.

283,

26.

27.

28.

DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 for appointment of Independent Directors do not apply
to the company.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
FINANCIAL STATEMENTS

The Company has in place adequate internal financial controls with reference to
financial statements. During the year under review, such controls were tested and no
reportable material weakness in the design or operation were observed.

STATUTORY AUDITORS

M/s Chandarana & Sanklecha (FRN: 557S), Chartered Accountants, Chennai were
appointed as Statutory Auditors for a period of 5 years in the Annual General Meeting
held in the year 2021 to hold office until the conclusion of 48% Annual General
Meeting of the Company to be held during the year 2026 and are eligible for
reappointment, subject to ratification of members at ensuing Annual General Meeting
of the company.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of
the Companies {Meetings of the Board and its Powers) Rules, 2013 is not applicable
to the Company.

SHARES/SECURITIES
During the year under review, the company has undertaken following transactions:

Further pursuant to the special resolution passed in the Extra Ordinary General
Meeting of the Company on 19t February, 2024 the Company has made allotment of
800 Secured, unlisted, Redeemable, and Non Convertible Debentures (NCDs) of the
face value of Rs. 50,000 each aggregating to Rs. 4 Crores on 09th Day of March, 2024.

There were no other allotments made during the period under review.

Buy Back of Securities : NIL
Sweat Equity : NIL
Bonus Shares : NIL
Employees Stock Option Plan : NIL

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

‘ -
\mef%""
Kailashmull Dugar Banjay Bhansali
Director (DIN: 00134419) Managing Director (DIN: 01811994)



29. RESERVE BANK OF INDIA REGULATIONS :

Your Company is generally complying with the directions of the Reserve Bank of India
regarding prudential norms of accounting, capital adequacy ratio, provisions for bad
and doubtful debts and other requirements as per the directions issued from time to
time as applicable to Non-deposit taking or Not holding public deposits and Non-
systemic NBFCs,

30. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support
extended to your Companies activities during the year under review. Your Directors
also acknowledges gratefully the shareholders for their support and confidence
reposed on your Company

For Deccan Finance Limited
L 'o \‘\ VA/
\CG:AN_ ] .

Kailashmull Dugar Sanjay Bhansali
Director (DIN: 00134419) Managing Director (DIN: 01811994)

Date: 09/09/2024
Place: Chennai
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Kailashmull Dugar Sanjay Bhansali
Director (DIN: 00134419} Managing Director (DIN: 01811994)



CHANDARANA & SANKLECHA
Chartered Accountants

137, Nainiappa Naicken Street,

2nd Floor, Chennai - 600 003.

Phone : 2535 TOT0

INDEPENDENT AUDITUR'S REPORT

To the Members of

M /s Deccan Finance Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statemenis of M/s Deccan Finance Limited (“the
Company’), which comprise the Balance Sheet as at 31st March,2024, and the statement of Profit
and Loss and statement of cash flows for the year then ended, and noles o the financial statements,
including a summary of significant accounting policies and other explanatury information.

in our opinion and to the best of our informaton and accurding to the explanatione given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and far view in conformity with the accounting principles generally
accepted 1n India, of the state of affairs of the Company as at 31 March, 2024, and lose and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Companies Aci, 2013. Cur responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of aur
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companics Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Hey Audit Matters

Key audit matters are those matters that, in our professiunal judgment, were of most significance in
our audit of the financial statements of the current perivd. These matters were addressed in the
context of our audit of the financial statements as a wlole, and in forming our opinion thereon, and
we <o not provide a separate opinion on these matters,

We do not have any key audit matters that needs to be communicated in our report



CHANDARANA & SANKLECHA
137, Mainiappa Naicken Sureci,

2nd Floor, Chennai - 600 003.

Phone : 2535 7070

Management's Responsihility for the Standalone Financial Statements

The Company’s Board of Directlors is responsible for the matlers stated in section 134(9) of the
Companies Act, 2013 [“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design. implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to framd o1 error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to ZOINE Cconcern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease vperations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for averseeing the company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial stalements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a materal
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficicnt and appropriate to provide a hasis for our opinion.
The risk ol nut detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as [raud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, We
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.
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s Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclogures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence oblaioed, whether a paterial unceriainty cxisis related to
evenis or conditions that may cast significant doubl on the Company's abilily to continue as a
going concern. I we conclude that a material uncertainty exists, we are required w draw
attention in our auditor’s report 1o the related disclosures in the standalone financial statements
or, il such disclosures are inadequate, o modify our opinion, Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. Howewver, future events or
conditions may cause the Company to cease to continue as a going concem.

= Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and gualitative factors in (i) planning the scope of our audit work and in evaluating the
reeults of our work: and (i} to evaluate the effect of any identified misstatements in the financial
slatementis.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.,

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companics (Auditur's Repuit) Order, 2020 (*the Order”), issued by the Central
Government of India in tens of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Anonexure “A™ a statement on the mattcrs specificd in paragraphs 3 and 4 of the
Order, 1o the extent applicable.
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2. As required by Section 143(3) of the Act, we report thal:

() We huve sought and obtained all the infornation and explanations which to the best of our
knowledge and belief were necessary for the purposés of our audit.

(b} In our opinion, proper books of acrount as required by law have been kept by the company so
far as it appears from our examination of those books,

(¢l The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

{d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

[¢) On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors 1s disqualified as on Jist
March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

(fWith respect to the adequacy of the internal financial cuutiols over financial reporting of the
company and the operating cffectiveness of such controls, refer to our separate Report in
Annexure “B".

g} With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinien and to the best of our information and according to the explanations given 1o us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

(hi With respect to the other matters 1o be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(il The Company does not have any pending litigations which would impact its
standalone financial position.

(ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foresceable losses.

{iii) There has been no delay in transferring the amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.
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{iv] (g} The Management has represented that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate} have been advanced or
loaned or invested {either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity. including foreign
entity [“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
ulhei persons or entitics identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalfl of the Ultimate Bencliciaries.

{b) The Management has represented, that, to the best of its knowledge and belief, no
funds [which are material either individually or in the apgregate] have been reoccived by
the Company [rom any person or entity, including foreign entity {(*Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries’) or
provide any guarantee, security or the like on behalf of the Ultimate Beneliciaries;

ic) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (i) of Rule 11{e), as provided under (a) and
{d} above, contain any material misstatement,

{v] The company hag neither declared nor paid any interim or {inal dividend during the year.

{vi) Baged on our examination, which included test checks, the Company has used a

accounting software for maintaining its books of account for the financial year ended 31st
March, 2024, which has a feature of recording audit trail (edit log) facility and the same
has a feature of recording audit trail (edit log) facility and the same has operated
througheout the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come acrose any instance of the audit trail feature
being tampered witl

Chartered Accounianis
Firm Hegn No : 0005575

e e
BHARAT RAJ SANKLECHA \
Proprietor

Membership No » 027539

Place : Chennas

Date : 09 September 2024
UDIN ; 24027539BKCONGE086
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred 1o in paragraph 1 of our Report of even date to the members of M/s Deccan
Finance Limited on the accounts of the Company for the vear ended 31 March, 2024.

On the basis of such checks as we considered appropriate and according to the information and
explanation giveén to ue during the course of our andit, we report that:

1. @ (A) The company has maintained proper records showing full particulars, including
quantitative detaila and situation of Property, Plant and Equipments.

(B} The company has maintained proper records showing full particulars of intangible
assets.

b. The Property, Plant and Equipments of (e Company have been physically verified by the
management at reasonable intervals and as informed, no material discrepancies were
noticed on such verification.

¢. The title deeds of all the immoveable properties (other than properties where ihc company
is the lessee and the lease agreements are duly executed in favor of the lessee) ure held in
the name of the company.

d. The company has not revalued its Property, Flant and Equipments or intangible assets
during the year.

e. No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

2. &, The Company docs not have any inventory and hence re porting under clause 3(ii){a) of the
Order is not applicable.
b, The company has not been sancrioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutliviis on the basis of sccurity of current assets
and hence reporting under clause 3{ii){b) of the order is not apphcable,

3. {a) The company’s principal business is to give loans. Hence, reporting under clause 3 (iii) (a)
of the Order is not applicable.

{b} The investments made, guarantees provided, secunty given and the terms and conditions
of the grant of all loans and advances in the nature of loans and guarantees provided are not
prejudicial to the company’s interest.

{¢] In respect of loans and advances in the nature of loans, the schedule of repayment of
principal and payment of interest has been stipulated by the company. The repayments or
receipts are regulur, Considering that the Company is a Non-Banking Financial Company
engaged in the business of granting loans the, instances where there are delays or defaults
in repayment of principal and/ or interest and in respect of which the Company has
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recopnived necessary provisions in accordance with the principles and the guidelines issued
by the Reserve Rank of India (*RBEI%) for Income Recopnition and Asset Classification.

{d) According to the information and explanations given to us, the total amount which is
overdue for 90 daye or more in respect of loane and advances in the nature of leans given in
courac of the busincss operations of the Company aggregates to Rs.1240.72 Lakhs as at 31
March, 2024 in reapcet of 1928 number of loana:. Purther, reasonablc steps as per the
policics and procedurcs of the Company have been taken for recovery of such overdue
principal and interest amounts.,

(e} The company’s principal business is w give loans. Hence, reporting under clause 3 {iii) ()
ol the Order is not applicable,

() The company has nol granted any loans or advances in the nature of loans either
repayable on demand or without specilying any terms or period of répayment during the
vear. No loans were granted to the promoters during the year.

. The Company has complied with the provisions of Section 185 and 186 of the Companies
Act, 2013 in respect of loans, invesunents, guarantees and securities.

. The provisions of the sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended), are not applicable to the
Company, being a Non-Banking Financial Company registered with the Reserve Bank of
India. The company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, reporting under clause 3(v] of the Order is not
applicable to the Company. According to the information and explanations given to us. no
order has been passed by the Company Law Board or the National Company Law Tribunal or
the RBI or any Court or any other Tribunal against the Company in this regard.

. The Central Government has not prescribed the maintenance of cost records under sub-
section (1) of Scotion 148 of the Companics Act, 2013 in rcapect of the activities carried on

by the company.

. [a) The company is regulur in depositing undisputed statutory dues including Goods and
Service Tax, Provident Fund, Employee’s State Insurance, income-tax, sules-lax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities.

According to the information and explanation given to us, no undisputed amounts payable in
respect of Goods and Service Tax, Provident Fund, Employee's State Insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues were outstanding, as on the last day of the financial year, for a period of more
than six months from the date they became payable.

(b} There are no dues of Goods and Service Tax, Income Tax, Provident Fund, Employee's
State Insurance, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and any other statutory dues osutstanding an account of any disputes.
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8. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the vear in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

9. a.The company has not defaulted in repavment of loans or other borrowings or in the
pavment of interest thereon 1o any lenders

b The company has not been declared a williul defaulter by any bank or Ainancial institution
or other lender.

c. The term loans were applied for the purpeses for which the loans were obtained,
d. No funds raised on short term basis have been utilised for long term purposes,

e. The company did not have any subsidiaries, assoviates or joinl ventures during the year.
Hence, reporting under clause 3 (ix} (e} and clause 3 (ix) {jof the Order are not applicable.

10. a. To the best of cur knowledge and belief and according to the information and explanation
given 1o us, the company has rassed Ks 900 Lakhs by way of non-convertible debentures
during the year and same were applied for the purpose for which they were raised.

b. The company has not made any preferential allotment or private placement of shares
during the year.

11. a. According to the information and explanations given to us, no material fraud by the
company or on the company has been noticed or reported during the vear.

b. No repart under sub-section |12} of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as presenbed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

c. We have taken into consideration the whistle blower complaints received by the Company
during the year while determining the nature, timing and extent of our audit procedures.

12. The Company is not a Nidhi company. Accordingly, Paragraph 3 (xii) of the Order is not
applicable to the Company.

13. According to the information and explanations given o us and based on our examination of
the record of the company, transactions with the related parties are in compliance with
Sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the Financial Statements as required by the applicable accounting standards.

14. a. The company has an internal audit system commensurate with the size and nature of its
business.

b. We have considered the reports of the Internal Auditors for the period under audit in
determining the nature, timing and extent of our audit procedures.



CHANDARANA & SANKLECHA
Chartered Accountants

137, Nainiappa Naicken Strect,

2nd Floor, Chennai - 600 003,

Phone : 2535 7070

15. The Company has not entered into any non-cash transactions with its directors or persons
connected with its dircetors.

16. a. The Company is required to and has been registered under Section 45-1A of the Reserve
Bank of India Act 1934.

b. The company has not conducted any Mon-Banking Financial activities or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934,

¢. The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of Indii.

d. The Group does not have any CIL as part of the Group-

17. The company has incurred cash lossgs of Rs.137.54 Lakhs in the financial year. The
company has incurred any cash lgsses of Rs.70.10 Lakhs in the immediately preceding
financial yvear.

18. There has been no resignation of the statutory auditors of the Compary during the year,

19. On the basis of the financial ratios, ageing and expected dates of reatisation of financial
asscts and payment of financial liabilities, other information accompanying the financil
tatements, our knowledge of the Board of Directors and management plans, we are of the
upinion that no material uneertainty exists as on the date of the audit report that company is
capable of meeting 1ts liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up te the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

20, The provisions of second proviso to scction 135 (5] and section 135(6) with respect to
transferring unspent Corporate Social Responsibility (CSR) amount are nat applicable to the
company. Hence, reporting under clause {xx)(a) and (xx)(b) are not applicahle.

Chartered Accountants
Firm Regn No E}U{]EQ?S

P— |
EHARAT RAJ SANKLECHA
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NN *B" INDEPENDENT AUDITORS' RT

(Referred to in paragraph 2 under ‘Report on Otlier Legal and Regulatory Requirements' in the
Independent Auditor's Report of even date to the members of M/s Deccan Finance Limited on the
financial statements for the year ended 31 March, 2024)

Report on the Internal Finaneial Controls over Financial Reporting under clause(i) of Sub-
section 3 of Scction 143 of the Companies Act, 2013(“the Act"™)

We have audited the internal financial controls over financial reporting of M/s Decean Pinance
Limited (“the Company”) as of 31% March, 2024 in conjunction with our audit of the financial
statements of the company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note an Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (JICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policles, the
safeguarding of its assets, the prevention and detsction of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of relinble financial inforimnation,
as required under the Companies Act. 2013,

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls sver
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting {the “Guidance Note”) and the
Standards on Auditing specified under Section 143(10) of the Act to the extent applicable to an audit
of internal financial controls, both issued by the ICAL Thase Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whelher adequate internal finaneial controls over financial reporting
was established and maintained and if such controls nperated effectively in all material respects.

Yur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their aperating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting. assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial stitements, whether due to fraud
OF errar.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting,
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Mcaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statemonts for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control wver financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions mul dispositons of the assets ol the company; (2} provide reasonable assurance
that transaclions are recorded as necessary to permit preparation of financial statements in
accurdance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company: and (3) provide reasonable assurance regarding prevention or timely detection of
unautherised acquisition, use, or disposition of the company’s assets that could have a material
ellect on the financial statements.

Inherent Limilations of Internal Financial Controls Over Financial Reporting

Becauge of the inherent limitations of mternal financial controls over Iinancial reporting, including
the possibility of collusion or impuper management override of controls, material misstatements
due to error or frauwd may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our epinion, the Company has, in all material respects, an adequate internal financial controls
eyelom over financial reporting amd such inwernal Anancial controls over financial reporting were
aperating cffectively as at 31 March, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audil of Internal Financial Controls Over Financial Reporting issued by the
ICAL

For CHANDARANA & SANKLECHA
Chartered Accountants v
Firm Regn No ; ﬂﬂl}ﬁﬁ?.ﬂ

B ——

BHARAT RAJ SANKLECHA
Pruprietor
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Place ; Chennai

Dare : 09 Seplember 2044
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DECCAN FIKANCE LIMITED

BALANCE SHEET AS ON Ilat MARCH, 2024

As at Jlst March,

As at 3lat Marcah.

Particulars Hate 2024 2023
Ra in 000 Rs an D00
I.ASSETE
l.Financial Assets
Cash and Cash Equivalents ! 5,044 She712
Ithar Bank Balanoes 10, 484
pecalvablon F 14, 480 Ty 16
Ladtis G, 18, 640 1 &7, 80N
lvestREnrs 4 143 s
tthar Flnancial Assets 2 30, 011 iG;i4u
Total Financisl Assaks 6,759,604 |- B, 43,545
. Non~-Financial Assats ¢
Caferred Tax Assets (net) & 7, 897 3,506
Propecty, Plant & Eguipmoent ? 5,117 6,534
Ocher Intangible Rsaots Ik 2,871 .57
eher Bon=Flpancial Rasgels b 2,858 432
Total Mon-Financial Assats 18,543 | 15,450
TOTAL ASSETS 6,98, 147 B,58;995
II, LIABRILITY & EQUITY
3.Financial Liabilities
Fayablon %
{1) Trade Fayablas
= Total cutstanding dues of micrp e E
ontorprlses and small enterprisss
= Total outstancing dugs of Creditors OThelr : =
L hiafs nLioEd l\l‘ll'.\'.'rilll isen -"Ii'! I-'|-I)1: '.lll:':'-|l Iafab
{1i) Other Fayabloo
Total outstanding dues of micro _ -
enterprises and amall enterprises
= Total outatanding does of creditors othez 18 5p8 B 74
than micre enterprises and small entecprises h gt i
Dabt Securitiea H 1,64, 600 L. 65,100
Borgowings 11
Lang=Term Borrowings 1,726,014 oy &0, 450
Shart-Term Borsowings 1,351,239 32,421
Meposits 12 40, 104 28,246
JLher Financial Liabilities I3 = =
Total Financial Liabilities 5,001,142 |- 6, 45,066
4. Hon=Financisl Liabalities
Proviniona 14 11,180 B, 508
ihor Hon-Financial Liabilities 15 5, 084 5.10%
Tatal Mon-Financial Liabilities 16,264 | 15,012
5.Equity
Equity Share Capital 16 55,752 B, 7582
Other Egquitcy 17 1,24,58% 1,47, 165
Total Equity 1.80,741 1,588,917
TOTAL EQUITY AMD LIABILITY 6, 98,147 |z a,58,995

In tarms of our report attached.

For CHANDARANA & SANFLECHA
Chartered Accountanta
Firm Regn Ho : 00005578

"

BHARAT RAT SANKLECHA
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Membarahip Mo : 027539
Flace : Chennad

D3th September 2023
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SANJAY DIEANGALL
Mg.Director
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DECCAN FIMANCE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3lst MARCH, 2024

Pt i Hota Year Ended 3lst Year Ended 3l1st
8.HNo March, 2024 March, 2023
Rs im 000 Ra in 000
I |Incomes
Revenue from Cperations 18 207,290 1,98, 1
Othar Trncome 19 8,167 a4
Total Income 2,111,457 1,59,657
IT |Expenses:
E ince JaLs 2 12,34 :
Impairment Loss Allowance 21 11,82¢ ,
Employee Benefits Expense 22 Bl 476 i1,
Depreciation and Amortizas ion T &TA . 614 T
Other Expenses 23 57, 766 43,8
Total Expenses 2,34,024 2,09,064
I1I |Profit after provision and before tax I-I1 (22 .567) {5,407)
IV |Tax expensa:
= Currgnt Tax - b
= Current Tax (FPrev.Year) =
- Deferrad tax {4,391} 350
(4,391) {2,701)
V |Prefit for the year III-IV {18,176)| .- (6,7086)
VI |Earning per Equity Share:
- Baszic (3.286)
- Diluted ({3.26)
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In terms of our report attached,

For CHANDARANA & SANKLECHA

=ountants
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For and on bahalf of the Board of Directors
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KAILASHMULL DUGAR
Executive Chairman
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Mg.Director
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I.

DECCAN FIMAMCE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARCH 2024
Particulars As at Jlat March 2024 As at 3lst March 2023
Rs in 000 Rs im 000 Rs in 000 Rs in 000

LAl _CASH FLOW FROM OPERATING ACTIVITIES I
Feofit belore tax (22, 56%| S 40T
Bcld :
Depreciaticon 4,615 >, 301
interest Payments T2, 342 28,816
Azsal Digcarded - -
Frovision for non performing assers 4§, 107 (2. 903

BL,154 | 61,214

=1 P2 LK 31,0
Logs:

Frofit on sale of Shares 534 -
Proafit on sale of Assat = 17
Froflt on sale of Mutual Fund - 10
Dividend received 5 3
543 1L
OFERATING PROFIT BEFORE WOREING CARITAL CHAMGES 58,044
tinereass] fOecreasa in  Loans 1,49, 1649 13,65, E36]
(Increase) /Decreane in Other Current Rsssts {31,305 (4, 6661
{incTeasel /Becrease in Hon Current Assets (Z27) 1]
Increase/ iDecceass) in Current liabilities 114,981}
L, 02, 656 L it
R B T'v 415
Lesns § locome Tax paid 233 (4434 )
Less @ lrterest Paid 173, 0631 155, 0718}

[(72,830) (63,504
|wET casw cEMERATED smoM OPERATIONS §7, 870 (2,5¢,153)
Furchase of Fixed Assecsilet of sales) (3, 080) {4,802}

Sals/ iPurchase) of Investments (Hat] 517 20,03
Dividend received L
2, 368) | 15,534

LC) CASH FLOW FROM FINANCING ACTIVITIES
Increane/ [(Decreans) im Hank Borsosings (26,813 EEMER L)
Frocoeds from isaus of Shares = 41,014
lncegase! |Decreaze] in Secured Loans (1, 04,314) 2,248,731
Inceiasel/ (Decrease]l in Unsecured Loana 1,955 (12,874

(1,3, 1681 1, 47,01
HET EINCHEASE [N CASH RND CASH EQUIVALENTS [A+B4C) (45,866 | o, 355
CASH & CASH EQUIVALENTS AT THE BEGINING OF THE YEAR 51, Ti2 43,31
CASH & CASH EQUIVALEWTS AT THE END OF THE YEAR 5,848 a1, T1s
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For CHANDARANA & SANKLECHA For and on behalf of the Board of Dirsctory
Charterad Accauntants
! 2 . BOOEEYE
Firm Regn Ho 3 |_.|,'|q}1._. 4 4 5 . i
Pt \Cose 32 s

BHARAT RAJ SANFLECHA FAILASHMULL DUGKRR SANJRY SALI
!‘-'l-'l-'='-'f"r-l:"'5' Executive Chalrman Hg«Dlrecter
Hembership Ho 3 027539 DIN ¢ DO13441% BIN & 018115004
Place : Chennai o
Data : 08%ch Soptomber 2024




M/s DECCAN FIMANCE LIMITED

Hotes on Financial Statements for the year andad 31st March, 2024

Hote 1 Cash & Cash Equivalents

Recelvables - -

redic impalred

Farticulaca Az =t 3lst As av 313!_:.
March, 2024 Mareh, 2023
Rs in 000 Ra in 000
(1) Cash on Hond A 157 Ea
111} Balanesd with Scheduled Banka
= &N LuUEIISnE Accountcs .
{11} In Fixed Oepusita (Maturing within 3 Months! d, Hbd
Totel [A+B+C) 5,846 | - 51,712
Hota 2 Trade Receivable
Particulars Az at 3lst An at 3lst
March, 2024 March, 2023
Rs in 000 Ra im 00O
tdf Trade Receivables
aecured, considered good
Unsecured, considered good
Unsecurdd, considersd doubrful -
(b} Cther Receivables
- Advances o7E d,
= Incoms Tax & TDS 1,615 1
- Goods & Bervice Tax A1 1
= Advance to Staffs 151 4
14,480 .16
Total 14,480 7,762
Tradae receivable ageing schedule
Gutstanding for following periods from due date of payment
Particulars Lass than & 6 months - 2 -3 Mora than 3
manths 1 Yaar 1 2 Yoars fears Years Fokal
i) Undisputod
Trade receivahlea - o - -3
congldered good
(11} Undisputed
Trade FReceivables -
which hawe " 3 = - =
significant
increase in oredit
riak
TLate Receivables - = = -
Receivables=coneide - - - -
Recelivables - which . - - 2
(vi} Dispurted Trade




Hote 3 Loans

* Particulars As at 3lst As at 3Ilst
Harch, 2024 March, 2023
Fs in 000 Bs in 000
(i) Loans {(A) :
£l g
8,18, 640 7
Less : Advance Intérest =
Total 6,18, 640 T.,67,809
Particulars As at 3lst As at 3lst
March, 2024 March, 2023
Ra in 000 Ra in 009
(i} Loans (B}
@) Securesd, Considered Good 6,116,378 1,65,
Bl Unsecured, Consideped Good E
cl Reposaed Stocks 2,261 -
6. 18,540 +BT,
Lass : Advance Interast
Total 6,18, 640 7.67,.80%9
As at 3lst As at 3lat
Particulars
March, 2024 March, 2023
Rs in 000 Ra in 000
{i) Loans {C) :
a) Publiec Sectoras
b) Others 6, 18,6840 167,
Total 6,18,640 | T.67,80%
; As at 3list As at 3lmt
Part lare
PR Hareh, 2024 March, 2023
Ras in 000 Ra in 000
(i} Loans (D) :
4) Within India 6; 18, 640 Ty 67
b) Outside Tndia =
Total 6,18, 640 7.67,809
Festructure Casas {(Bs im 000)
Individual Borrowers |
2.Ha Description Personal Businass Emall Businesy
Loans Loans
Ho,. of requesta recelved for invoking
() 2 — 18-
" resolution process under Part A
Humber of accounts where resclution
I8) plan has been implemented under this 18
window
! Exposure te accounts mentisned ae= (B -, Mewr
- before implemeantation of the plan ks
(D} Of (C), aggregate amount of debt chat 1
! was converted into other securities
Acdditicnal funding sanctioned,; if any,
{E] including bebwe invocatlon of the - -
Plan and implementation
Inerasazss in proviaidans I aReoLEnt
Fi the implamantation of the e ut i 1,9506)
plan




Hote 4 Investments

————re———
M/s DECCAN FINANCE LIMITED

Notes on Financial Statemants for the year ended 31st March, 2024

As at 3lst Az at 3ist
Particulars
: March, 2024 | March, 2023
B3 in 000 Rs in 000
lnvestment In Eguity Shares (Quoted 10%
Investment Lin Mutual Fund [Quoted) -
ii}) Investment in Government Securities ] ;
Total 143 |~ 122
Particulars Quantity At Cost (in IHR})
Faca As at 3lst | As at 3lst As at 3lst As at 3lszc
Valua |March, 2024 |March, 2023| March, 2024 March, 2023
In Hos In Mos Fa in 000 Rs in 000
(A Investment in equity
instruments (fully paid up}
—Ouoted (Non-Trade)
ICICI Limited, K. - 500 -
k2 I 10 141 140 b i
) 15 bBonus
orl
MHET Limlited 10 713 - 24
B33 640 103 BZ
Investment in Govt.Securities
(B} i
{Fully paid up)
tHon-Trade
Hational Savings Certificates - al ]
40 40
143 122
Aggregate amount of guoted investments 103
Agyregate market wvalue of guoted investments 1538
Note 5 Other Financial Assetas
: As at 3lst As at 3lst
Particulars
March, 2024 March, 2023
Rs in 000 Rs in 000
Interest Acorued but not dus 21,401 s L
(11) Others B, 810 B,d
Total 30,011 16,140
Hote 6 Deferred Tax Assat (Mat)
: Az at 3lst Az at 3lst
ticulars
o HMarch, 2024 March, 2023
Re in 000 Rs in 000
pening ¢ Deferred Tax Asset 3, 506 =
Deferred Tax Liabilty -
3, 506
Add 1 Curret Year Deferred Tax 4,30 1,
Total 7,897 3,506
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M/s DECCAN FINMWCE LIMITED
Hotas on Financial Statements for the year ended 31st March, 2024

Hote B Ocher Won-Financial Assat

PEE e s L As ar 3lst As at 3lstc
March, 2024 March, 2023
Rs in 000 Rs in 000
L} Hental Depositcs 1L 2.3
Telephone Deposics i3
LIV Fived Dpposlits (maturing after 3 months) 1] a
Tatal 2,658 2,432
Nota 9 Payablas
Particulars As at 31st As at 3lstc
March, 2024 March, 2023
Ra in 000 Ra in 000 |
(1) Trads Fayablas
Total outstanding dues of micro enterprises and small enterprises - -
T Al Dutatanding dues of creditors other than miers entarprises and small £
anterprisen
fi1) Other Payables
{al Unmatured Interoat an Securitized Assera Portfolis i
ibl Statutory Fayables CBds 3
[clInsurance, Commitment & Cont ingent Deposits -
(d] Commission Payables -
[2) Intezesc Accrusd but not due
.= Directors & Relatives
= Public - -
= Non-Convertible Debentures - X
Inter Corporat Deposit = ot
(£} Other Payables
- Unclaimed Buy Back of Shares B
Dther current liabilities 24,1
280,74
Total 28, 740
"Oues Lot Micro and Small Enterprises have been determined to the extent such partios haws boon identificd o

the basis of information collected by the Management. This has been relied upon by the auditors,

Particulars

Outstanding for following periods from due date of payment

Lass than 1

Yais 1-2 Yoars

2~-3 Years

More than 3
Years

Total

{1} Trade payables
Total outstanding dues of micro - -
gnterprises and small enterprises

Tetal ocutstanding dusa of creditsrs - -
&

b
[

e Enan micie enterprises and
imall entérprises

outstanding duoes of creditors - =
than micro enterprises and
enterprises - Dlspured

{11) Other payablas

Totas Sutstandling dues of BLcGLo - -
onterprises and small enterprisés

Toral ogtstanding dues of creditacs = E
han mlcro enterprises and

smterprisds

other

mmall

Total




Hote 10 Dabes

Az at 3lst Aa at 3ist
Farticulars fi
March, 2024 Harch, 2023
Bs in 000 Rs in 000
A LS Secured, Redvemable Mon Convertibla Debsntures (Long Term) WCD4-36 LT
(Securad by hypothecatlon oL asaets-Maturing om 08.03.2024) -
il 1 Secured, Redsemable Mon Convertible Debentures {Long Term) ®CDS-36 4, 600 1. 61
tSecured by hypothecat 8% asséts-Han 19 on L1.03.2025)
iy 1l S Secured, Redeemabile Non o nvertible Debentudes (Long Ters) NCDE~-36 50, i 1
secured by hypothecacion of azsela-Maturing an 12.03.20%6)
i) 11.5 decurad, Redesmables Mon Convercibls Debsnturon (Long Term) NCD7-36 40, 001
Secured by hypothecation of Aszels-Maturing on 12.03.707&
Total 1,64, 600 1,65,100
ql'tul:- 11 Borrowings (Othec Than Debt)
(A} Long Ters Borrowings
ila B lat
Particulacs As at t As at 3
March, 2024 March, 2023
Es in 000 Rs in 000
Sagured
A. From Banks
4] From AU Small Finance Banks
iSecured by Aszsots covered by ypothecation Loans) - <31
{ik} From ICICT Banks
iSecured by Vehicle)
1il| From State Bank of Ipdia
iSecuraed by Vehizli) 134 40
14¥] From State Bank of Trndia
i) A
(Secuced by Asssts covered by Hypothecation Loans) s 051
From State Bank of India
(Gecured by Assets coversd by Hypothecation Loans) 20,810 11,538
VL) From Indian Overseas Bark
(fecured by Asaets covered DY Hypothecation Loans) 13,912 30, 54
B. From WEFCs
<] Sundaram Finance Limited - 2.8
Smcured by Hypothecation Loang]
FEY] Griram Transport Finmance Company Ltd B4, 8324 1,33, 8
ured by Hypothesation Loana )
1444} TIEF Finance Limited 8,425 31,143
[Secured by Hypothecation Loapa)
14¥] Rar Fingare Limited - 108
Swecured by Hypothecaticn Loans |
(¥} Real Touch Finance Limited - =P
(Secured by Hypothocation Loansi
(¥i) DC Inclusive Credit Privace Limited - 3,78
(Secured by Hypothecation Loans)
Total 1,29,014 2,860,455




{B) Short Taerm Borrowings

As at 3lst As at 3lse
Particular
. March, 2024 | maren, 2023
1Elqu:-:| Rs in 000 Bs in 000
A, From Banks
1]l From Btate Bank of India
[Fecured by Assets covepsd by Hypothecacten Loans) T 051 p BOT
(11} From AU Small Figance Hanks
(Facured by Assets coversy by Hypothecation Loans) 2,917 =y DI
iii] From ICICI Banka i -
{Secured by Vehicle) = ’
v From State Bank of India T &
{Secuted by Vehicla) S 5
V] From State Bank of India
(Secured by Asacts Covered by Hypothecation Loans 4 Fixed Deposita) 18,463 18, 4E
%1} From Indian Overscas Bank i .
(8ecurad by Asseta coveresd by Hyporhecation Loans & Fized Doposita) 16, 656 18, B5¢
Y1l From State Bank of India CC Account
(Fecured by Assers covered by Hypothecation Loans| 22, 032 -
. From NBFCs
11}  Sundaram Fipance Limited 2,821 10,333
iSecured by Hypothecation Lodins )
i) -Feem Sciram Transport Finance Cempany Lbd 48,968 45,433
[Becured by Hypothecarion
[L41)IKF Finance Limited 51,714 Sy
[Secured by Assers covered by Hypothscation Loans) L P T
i2¥1 Rar Flncare Limited 535 e
[Se¢ured by Assets covered by Hypothecarion Loans| . =
i¥) Real Touch Pinance Limited & Evs =
{Secured by Hypothecation Loans) L= N
fwil UE inclusive Cradie Private Limived - z
1, 780 10,23
fSecurad by Hypothecatlon Loans |
Total 1,581,239 1,523,421




|#/s DECCAR FINANCE LIMITED

|vote 12 Deposits

Hotes on Financial Stataments for the year ended 3lst March, 2023

ha at 3lat As at 3lst
Particulars
March, 2024 March, 2023
BA. Long Term Depoaits Ra in 000 Re in 000
1§ Fram public
F Banks
I s [Maturing betwee t 14
i L f if Direct Haturir YeATS 1. 735 ;
1,774 1,155
B. Short Term Deposits
a) From Public *
I From Banks
From Others
|4 23,03 1&, i
1 501 |
i 15, GG 20,1
38,530 7,191
Total 40,304 38,346
[Hote 13 Other Financial Liabilities
Particulars A3 at Ilst As at 3last
March, 2024 March, 2023
Fs in 000 Ra in 000
&r Liabllties
Total - =
Hote 14 Provisions
; As at 3lst As at 3lat
FParticulars
March, 2024 March, 2023
Rs in 000 Rs in DOO
M [ol it -
Wislen [or dard Assets + 18 ZyB1
vigion for Hon=Performing Aascts 9,86 g T
vl Provi 3 iratulity - G
Total 11,180 8,905
|Hote 15 Other Hon-Financial Liabilities
As at 3lat As at Ilet
Particulars
March, 2024 March, 2023
Ra in 000 Rs in 000
Salary Payable 316 &
Creditor For Expenses 4, THE q,434
Total 5,084 5,107




Afa DECCAN FIMANCE LIMITED

Hote 16 Eguity Share Capital

Hotes on Financial Statements for the year ended 3lst March, 2024

Az at 31st As at 3lst
Part la
s March, 2024 March, 2023
Rz in 000 Ra in 000
AUTHORISED CAFITAL
40,00, 000 Equity Shares of Rs. 10/- each 96, HOn 90, 00
IPrevious Year 50,00,000 Equity Shares of Ra. L0/- &ach)
90,000 90,000
ISSUED CAPITAL
33, T8, 220 Fguld Share Ra. 10/- each 55, 752 55,73
Frevious 13,93,803 Equity Shares of Ra. 10/- each)
55,752 55,752
SUBSCRIBED & PAID UP CAPITAL
55,75,220 Equity Shares of Rs, 10/- each fully paid up 55 152 55,7%
(Frevious Year 13,93,805 Equity Shares af Es.10/- each)
Total v 55,752 55,752

the end of the reporting period

(i) Reconciliation of the number of shares and amount cutstanding at the beginning and at

] Az at 3lst hs at 3lst
Particulars
March, 2024 March, 2023
In 000 In 000
Equity Shares at the beginning of the year 5,575 1,394
Add Fresh Issue - 4,181
Equity ahares at the end of the year 5,575 5,575

{1i) Details of

: h
Shareholding 5% or more Wo of shares as

on 31.03.2024

% of Shares as
at 31.03.2024

Mo of shares as
en 31.03.2023

% of Shares as
at 31.03.2023

sharas
In 00O In 000

Hemant Dugar HUF 436 T.BL%]» 436 T.829%
Eailashmull Dugar HUF 1,044 18,734 BO0O 14.35
Aditya Bhansali 4249 - 10 29 Tad
Gyan Chand Jain S00 8,97 600 16,76
Prakashmull Kailashmull 3lE 5.70 318 5,70
Sanjay Bhansali L6496 2. 450 586 10.65
PFooja Digar 4499 5.36% 299 5.38
Wishka Dugar 225 4.04% 429 7.70

(iii) Dotails of Promotors | Wo of shares as| Mo of shares as | % of Shares as |% change during

Shareholding on 31.03.2024 on 31.03.2023 at 31.03.2024 the year
In 00O In 000

hditys Bhansali 429 429 7. 703 0,003
Hemant [Dugar 135 135 2. 430 0.00
Hemant Dugar HUF 436 436 71.82% 0.00
Banjay Bhansali 6596 596 12.49% 16.82
Favitra Dugar 138 138 2484 0.00
Ponian Nugar =11 ang | 5.3 fonn
Hishka Dugas: 223 425 4.04% .00
Prakashmull Kailashmull 318 38 5.70 0.00
Ramana K W =& ol - U.4T% L
Vimala Bhansali 202 202 3,625 &.00
Kailash Mull Dugar 218 £19 3.93% 0.00
[ leep Bhandari Q.2 0.2 0. 00% 3.00




Nota 17 Other Equity

PP E L e As at 31st As at 3lst
March, 2024 March, 2023
Rs in 000 Rs in 000
(i) Capital Raserve 10 1
10 10
{ii) Statutory Reserve :
Balance brought forward from previous year 14, B5¢7 ik
Beld -« Transfer from Profic L Loas Account
34,650 34,650
(111) Genaral Resarve
Balance brought forward from previous year 65, 454 65, 454
Add : Transfer from Profit & Loss -Account -
65,454 65,454
{iv) Capital Redemption Rasarva 1,062 1,08
1,062 1,062
{v) Profit & Loss Account
Balance brought forward from préevious year 41,889 48,1
Add; Frofic for the year [18;17& (B,
Lags: Appropriations
= Transferred to Statutory Reserve =
- Tranaferred to Géneral Resarve - -
- Proposed Dividend -
- Tax on Dividend -
23,813 41,989
Total 1,24,98%9 1,43,165




/s DECCAN FIMANCE LIMITED

Hote 18 Revenue from Operations

Hotes on Financial Statements for the year ended 3lst March, 2024

Particulars

Year ended 3lst
March, 2024

Year anded 3lst
March, 2023

a) Income From Flnancing Activities:
- Inter t v Loans

= Ircoma from Direct Assignments

. Documentation Charges & Other Receipts
: :
nL S5 100 B oL8

Rs in 000

Rs an 000

¢ USh

Total

2,07,290

1,968,173

Hete 19 Other Income

Particulars

Year ended 3lst
Mareh, 2024

Year ended 3lst
March, 2023

Bad debts
i Iriterast Receipts
= Interest on Bank Deposits
- Interest on Salary Ad
i} Profit on
[iv} Profit on

(=) Profit on Sale of Asse
{ t

i
Sale of Shares

Sale of

ure, Jeizing & O
1 Award Recelipts

s Tk awaat  rer T
Lix] Loterest y IT

3t on I Refund

Rs in 000

Rs in 000

Total

1,484

Mote 20 Finance Costs

Particulars

Year ended 3lst
March, 2024

Yaar ended 3lst
HMarch, 2023

Interest - Banks
- Deposits
= Corporate Bodies
= Qthers

gt on Noan=Convertible Debenturas

(1ii) Processing Feas

Rs in 000

Es in 000

13, 445
4,713
34,744
|_'||_.

18, 000

1,354

Total

72,342

Hote 21 Provisions For WPA & Standard Assets

Particulars

Year ended 3lst
March, 2024

Year anded 3lst
March, 2023

Provision on Standard RAssets

Frovision on Non performing Assets

1 X P . ] - s - . o ~ L
iii)Frovision on Repossed Stock

Provigion on Shares

v} Provision on Restructure

(vi] Hebates, Claims and Written off

Ra in 000

Rs in 000

{1,500)
10, 453
{4,754)
7,621

Total

11,826




Note 22 Employee Benefits Expense

Particulars

Year ended 3lst
March, 2024

Year ended 3lst
March, 2023

Salaries & Bonus
I Remuneration

Provident Fund

-]

ESl

Rs in 000

Rs in 000

69,306
12.34]
5,013

B21F

FWEE

§ohd
i ma
44
L, 1

Total

B7,476

Hota 23 Othear Expenses

Particulars

Year anded 3lat
March, 2024

Yaar endaed 3lst
March, 2023

idvertisament

Xpensas
Al Fees
Bank Charges

Brokerage & Commission

riess Promotion Expenses
iness Support Cost

IBIL CTharges

Maintenance

—omputer

sansultation

I

ricity Chargos
ieneral Expenses
Insurance Charges
Legal Fees & Expenses
Mambership & Subseription

g B &

Expenses

tage
Frinting And Stationery

Frofessional Charges

Charges

Travelling Expenses

Vehicle Repairs & Maintenance

Ra in 000

Rs in 000

30
658
1,075

25,002
754
11,949
1,916
720
1,056
164

[
607
51
156

411

2, 448
711

]_' os9

3 |
1
) e
|-'_I
7
T |
dp oadd
g Ui
44
5. 1.4
] 1;'r
14
L™
i
k| -._.-;_‘
1y

Total

57,766




8 DECCAN FINANCE LIMITED

Hote 24 hdditional Wotes for the year ended 31st March 2024

(All ampunts are in [(RBs'000) unlaszss atherwise stated)

1

LN

(1l

twil

[Lx)

L&

Significant accounting policies

Bagia of Acocounting

The financial statemants have been prepaced to comply, in all material respects, with the Acoountlhyg

Standards notifled by Companies [(Accounting Standasrds] Rales, 2006, (a3 amended] and the relevan
provisions of the Companies Act, 2013, The Ffinancial statements have been prepared under the
historical cost convention on an accrual baslia,

Use of estimates

The preparation of fipnancial statements in conformity with gencrally accepted accounting prin:;p;ﬂﬁ
requires mansgement to make estimates and assumptions that affect the reported amounts of Assets Al
liabilities and disclosure of contingent liabilities at the date of the financial statements and *r—
results of operationa during the reporting peried. Although theae eatimates ace basoed t
management's best knowledge of current events and actions, actual results could differ from &
astimates.

[iil]Proparty, plant and equipments

Property., plant and eguipments are stated at gost less accumulated depreciation. Cost comprises of
purchase price and other eattributable costs ,if any  in bringing the asssets to its worching
candition for its intended use. .

Intangible Assats
Intangible-assets are amortised over a period of 3 years under written down value method. In respect

Depraciaticn

Depreciatlion is provided for on Written Down Value method in the manner prescribed under Schedule [I
of the Companies Act,2013. In respect of addition of assets, depreciation has been provided on Pro
rata basis,

Revanue recognition

1] The company accounts for all lncomes and sxpendituces on accrual basis except otherwise staten,

(i1} The company has followed che Frudential norms prescribed by the Heserve Bank of India foz Hon-
Banking Flnancial Companies.

(ill) Imterest on overdue loans are accounted for on feceipt basla,

vii) Investmants

Long term investiments are stated at cost unless there is a permanent reduction in the wvalua cf the
investments.

(viil Employee Benefits

Hegular contribitions aAre beéeing made towards the Provident fund and the same has been chacged =
revenue, The company has provided for employess gratulty,pensien or any other benefits of similar
naturs on estimated basis.

Taxation

Provisien lor taxation comprises of the curpent tax provision, and the net change in the deferred
fax asset or liability -during the year. Provision for deferred tax is made on  the
timing diferrences arising between the taxable Income and accouting income computed Bsing the Eax
rates and laws that has been enacted or substantively enacted as of the balarice sheet date.
Provisions

A provision I3 recugnised when sn enterprise has & present chbligation as a result of past ewent uand
It I% probable that an outflew of resources will be required to ssttle the obligation, in respect of
which & reliable estimate can be made. PFrovisions are not discounted to its present valus and acwe
dererpined based onh best estimate reguired to sottle the obllgation at the balance shest date.
Thess are reviewed at each balance sheet date and adjusted to reflect the corrent best estimates.




(1] Contingent Liabilities and Contingent Assets

Contingant liabilities and contingent assets are not recognised in che [inancial statemsnts.

[#il)Barnings par share
Basic earnings per dhare are calculated by dividing the npet profit or loss for the pord
sttributable to equity sharsholders by the weighted average number of equity shares cutstanding
-during Ehe period,

Earning par chare, both basic and dilured, are calculated 1in accordance with Ehe
sunting Standard - 20 fssuéd by the Institute of Chartered Atcountants of Trudia.
Year ended Year anded
PARTICULARS March 31,2024 | March 31,2023
In 000 In 00O
fa) Profirt after taMation (18,178%) {6 708}
i} Number of Eguity Shares 5,575 5,575
|e}) Weighted numbear of Equity Shares 5,513 1,795
{d) Earninga per Share - Basic {In Rs.) (3.26) [L.20)
|d} Earninga per Share — Diluted (In Ra.) [3.26) [3.74)

(%11l Bagmant Raporting
The company operates in a single segment L,¢ flnancing activities and hence Qoesd not calla for
sagmentwise disclosure of assets,liabilities,revenues or exXpenses as prescribed under Accounting
Standard 17 on ™ Segment Reporting ", issued by the Tnstitute of Chartared Aceountanta of
Indla.

[4iv| Disclosure requirement regarding Micro, Small & Medium Scale Enterprisas

The company has not received any intimation from supplisrs regarding thelr status under the
Micre, Small and Medium Enterprizes Develspment Act,2006 and hence, diselopuore , iF any .,
pelating to amount unpaid &t the pedr end together wich blnterest paid/ payable as requlred
undor the sald Act have not been ql‘.'ufl'h.

Year ended Yaar anded
EAETICHLARD March 31,2024 | March 31,2023

2 |Auditor's Remunaration Rs in 00O Rs in 000
For Statutory Audit 550 400
For Incomd Tax Audit 100 50
For GST Rudit 45 20
For Certification Charges 3 124
698 G634

3 |Dafarred Tax Asaats

n Depreciation 782 Tha
O Carry Forwarded Losses 7,115 2,124
7,857 3,506

4 Direct Bilataral Assignments
The company hae transferraed certsin loans by way of direct bilateral asslgrmient, as 4 source
fiftance. As per Lhe terms of thede deals, since substantial ciok and fgwards related to the
sagets were transferred to the buyers, these sssets have been de-recognised from the company’s
balance sheat.

The tableé below summarises the carrying amount of the de-recognised loans and the gain/(losa
da-recognition are a3 follows @

IO T
Year ended
Particulars March

B March 31,2023

Ras in 000 Rs in 000

carrying amount of De-recognlsed loans = 2,04,024
Carrying amount of Aetained Aasets e 190 22,861
Gain on sale aof da-recognissd loanm = 19,273

The company has recognised upfrent profit of Ba 192.73 Lakhs in the financial statements.




5 PBRelated Farty Disclosure
A.Eay Managerisl Personnel
Hams
Kallashmull Dugar
Zanjay Bhansali
E.V Ramana Shatty
Hemant Dugar
.-5'.|'-|!l.|:,' & Mahta
P.5 Balasubramaniam
Eajesh Balakrishna Rao
Blawadew Banerjees Indradev

Balationship

Executive Chairman

Managing
Director
Director
Director
Director
Dizector

Whole Time Director

B. Relatives of Key Management parsconnals

|Resigned an
[Resigned on

Director

13,02

2024)
13502 .20

(Reaigned on

241
I.A0.2023)

Aaahna Jdhaver hdicya Bhansall Hishka [Dugax
Endless Stationery Private Limited Rkshay A Mehta Hiyati & Mehta
€. K. 8 Technology Park Pvt Ltd Amitha Bhansall Pouja Dugaz
Amitha Jain Manju Dugar Rakaha Maresh Mehta
haha B Mehta Meenal Bhandari Shantha Devi K.
Aashna Jhaver Haresh Manilal Mehta Sumermal Rajesh Dugar HUF
Teesha Jhaver Hikhita Dugar Vinayak Shecty
C. Details of transactions with related PArtias
Daposite,
including
: accrued
s Rasuneraticn NCD, Loan,
Dascription ¢ Sitting 5 Intarast Other Expensas inl;gt::t1 as Icn
dlst March
2023
Rs in 000 Bs in 000 R8s in 000 Rs in 000 Ra in 000
Birectors 32,113 r3;143 - 23,063 I, B
{21,136} (4:029) = 116,903) (2,
Felatives of direstors Flre g aag e -L 1235 ~ 13,5
(684} {2,626} [97) (12, 059) I,
hocounts Acoounts Intaerast
Dascription ;
i Receivable Fayable Income
Re in 000 Rs an 000 Rs in 000
Mrectors - 91 -
(0, 00) (0, O [0, 0
Relatives of directors - -
{0.00) {00y (0.00)

-

Figures in brackeL represents for previous year.

6 The balances of debtors and creditors ace subject to confirmation.
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Previous year

Analytical Ratios as Per Ministry of Corporata Affairs

("MCA") netification dated 24th March 2021:

: Az at 3last As at Jist Variance (%)
Particulars Rumarator nominator
- March, 2023 | March, 2027 .
Capital to risk- " : Tatal cisk
welghted assets ratio rQ‘a;uzjflcﬂ‘ Welghted 25,69 24,42 5.18
ds
{CRAR) d ass5ets
Total risk
e al I - LA -
Tier I CRAH 'F‘;lpr %fd‘ weighted 25,480 24,074 3
assakcs
B Total risk
Tier IT CRAR ”“PLL?1Ir¥Tﬂ3 waightad 0.2 b .35 =44,
ok asseta
Liguidity Coveraga Total net -
3 Toeal HQI 0,37 74 =74,
Fatio QLA cash outflow 418

= Mk

fhe Hon=-Banking secrtar is performing well
operational

arm also highep
Sald ratios.

In terms of ocur report attached,

For CHANDREANR & SANKLECHA
Charterod Accountants
Firm Regn Mo : 00005575 45

"
BHARAT FAJ SANKLECHA

figures have been regrouped/ra-arranged where

LASHMULL DUGAR
Froprietor ®¥ecutive Chairman
‘Hembership Mo 027535 DIN ¢ 00134418
Flace : Chennal
Date : 09th September 2024

Howewver, du

The year end EXPENSE  pro)
tesulted in the variation in &

Ver nacessacy.

For and on behalf of the Board of Directors.

LI

BANIAY SALT
Managing Director
DIR = 01811994

post covid scenaric., Thefore, tha company has borrowed
additional funds by way of debuntures and started lending 4t & premium rate.
costs, the company has incurred loss during the Year.,
in comparison to the previous year. Thia has

e Eo highes




