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E DECCAN FINANCE LIMITED

NOTICE

NOTICE is hereby given that the Forty-second Annual General Meeting of
the members of DECCAN FINANCE LIMITED will be held on Wednesday, the
30th September, 2020 at 10.00 a.m. IST at the Registered Office of the
company at old No.19 New no 4/3, 1st Floor, 1st Cross Street, Strerling
Road, Nungambakkam, Chennai-600 034, and through two-way Video
Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”), to transact the
following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the audited Balance Sheet of the
Company as at 31st March, 2020; Statement of Profit and Loss and Cash
Flow Statement for the year ended on that date and the reports of
Directors' and Auditors' thereon.

2. Toappoint a Director in the place of Shri. SANJAY BHANSALI (DIN: 01811994)
who retires by rotation and being eligible, offers himself for re-appointment.

3. To appoint a Director in the place of Shri. P.S. BALASUBRAMANIAM
(DIN: 00019843) who retires by rotation and being eligible, offers himself
for re-appointment.

SPECIAL BUSINESS:
4. Re-appointment of Shri. SANJAY BHANSALI (DIN: 01811994) as

Managing Director and the payment of remuneration:

To consider and if thought fit, to pass with or without modification, the
following resolution as a Special Resolution:

“‘RESOLVED THAT pursuant to the provisions of sections 196, 197, 203,
Chapter XIIl read with Schedule V and all other applicable provisions of the
Companies Act, 2013 and the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014 (including any statutory modifications
or re-enactment thereof for the time being in force), Shri. SANJAY
BHANSALI (DIN: 01811994) be and is hereby re-appointed as Managing
Director of the Company for a period of three years with effect from 1st April,
2020 on the salary, allowances and perquisites as under:

(a) Salary: Not exceeding Rs.1,50,000/- per month with an annual
increment of Rs.10,000/-per month or such sum as may be agreed by
the Board from time to time.

(b) The following are the Perquisites the aggregate monitory value of
which shall notexceed Rs.1,50,000/- perannum.
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(i) Reimbursement of medical expenses of the Managing Director
and his family, the total cost of which to the Company shall not
exceed one month's salary in an year or three months' salary in a
block of three years.

(i) Club Fees: Subject to a maximum of two clubs and this will not
include admission and life membership.

(iii) Car: The Company shall provide a car for the Company's
business and, if no car is provided, reimbursement of the conveyance
shall be made on actual basis as per the claims made by him for
the use of the car for the purpose of business of the Company.

(iv) Telephone: Free use of telephone at his residence provided that
personal long distance calls on the telephone shall be billed by the
Company to the Managing Director.

Note: For the purpose of perquisites stated above “Family” means the
Spouse, the dependent children and dependent parents of the appointee.
(c) Contribution to Provident Fund, other Superannuation Fund including

Gratuity Fund as per the company's rules and regulations shall not be

treated as perquisites.

“FURTHER RESOLVED THAT in the event of there being loss or inadequacy
of profit for any financial year, the aforesaid remuneration payable to Shri.
SANJAY BHANSALI shall be the minimum remuneration payable to him in
terms of the provisions of Schedule V to the Companies Act, 2013.”
“RESOLVED FURTHER THAT the Board be and is hereby authorised to do
all such acts, deeds, matters and things as in its absolute discretion, it may
consider necessary, expedient or desirable, and to settle any question, or
doubt that may arise in relation thereto and the Board shall have absolute
powers to decide break-up of the remuneration within the above said
maximum permissible limit and in order to give effect with the foregoing
resolution, or as may be otherwise considered by it to be in the best interest
ofthe Company.”

By Order of the Board,
For DECCAN FINANCE LIMITED

Place: Chennai (KAILASHMULL DUGAR)
Date :31.08.2020 Chairman & Managing Director
DIN: 00134419
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NOTES:

1.

A member entitled to attend and vote at the meeting is entitled to appoint
a proxy to attend and vote instead of himself/herself and the proxy need
not be a member of the Company.

. The proxy form, in order to be effective, must be deposited at the

registered office of the Company, not less than 48 hours before the
commencement of the Meeting.

. The members are requested to intimate to the Registrar and Transfer

Agents, Cameo Corporate Services Limited, Subramanian Building,
V Floor, No.1, Club House Road, Chennai 600 002, Change of Address, if
any, at the earliest quoting their registered folio number.

. Members holding Shares in more than one folio in identical order of

names are requested to write to Registrar and Transfer Agents enclosing
their Share Certificate to enable us to consolidate their holding in one
folio to facilitate better service.

. Members seeking any information with regard to accounts or operations

are requested to write to the Company at an early date so as to enable the
management to keep the information ready.

. e-voting will commence on 27.09.2020 at 10 a.m. and will end on

29.09.2020at5p.m.

. Theinstructions for shareholders voting electronically are as under:

i. The voting period begins on 27.09.2020 and ends on 29.09.2020.
During this period shareholders of the Company, holding shares
either in physical form or in dematerialized form, as on the cut-off date
(record date) 23rd day of September 2020, may cast their vote
electronically. The e-voting module shall be disabled by CDSL for
voting thereafter.

ii. The shareholders should log on to the e-voting web site
www.evotingindia.com.

iii. Clickon Shareholders.

iv. Now enter your User ID allotted by CDSL, 16 digits beneficiary ID,
Next enter the Image Verification as displayed and Click on Login.

v. If you are holding shares in Demat form and had logged on to
www.evotingindia.com and voted on an earlier voting of any
company, then your existing password is to be used.

vi. Ifyou are afirst-time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form
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PAN and the 8 digits of the sequence number in the PAN field. In case the

Enteryour 10 digitalpha-numeric*PAN issued by Income Tax Department
(Applicable for both demat shareholders aswell as physical shareholders)
Members who have not updated their PAN with the Company /
Depository Participant are requested to use the first two letters of their name

sequence number is less than 8 digits, enter the applicable number of 0's
before the number after the first two characters of the name in CAPITAL
letters. Eg. If your name is Ramesh Kumar with sequence number 1 then
enter RA0O0000001 in the PAN field.

DOB

Enter the Date of Birth as recorded in your demat account or in the Company
records for the said demat account or folio in dd/mm/yyyy format.

Dividend | company records for the said demat account or folio. Please enter the DOB
Bank or Dividend Bank Details in order to login. If the details are not recorded with
Details | the Company/Depository, please enter the member id / folio number in the

Enter the Dividend Bank Details as recorded in your demat account or in the

Dividend Bank details field as mentioned in instruction (4).

Vii.

viii.

Xi.

Xii.

Xiii.

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then directly reach the
Company selection screen. However, members holding shares in
Demat form will now reach 'Password Creation' menu, wherein they
are required to mandatorily enter their login password in the new
password field. Kindly note that this password is to be also used by
the Demat holders for voting for resolutions of any other company on
which they are eligible to vote, provided that company opts for e-
voting through CDSL platform. It is strongly recommended not to
share your password with any other person and take utmost care to
keep your password confidential.

For Members holding shares in physical form, the details can be used
only for e-voting on the resolutions contained in this Notice.

Click onthe EVSN for the relevant resolution on which you choose to vote.
On the voting page, you will see "RESOLUTION DESCRIPTION" and
against the same the option" YES/NQO" for voting. Select the option
YES or NO as desired. The option YES implies that you assent to the
Resolution and option NO implies that you dissent to the Resolution.

Click onthe "RESOLUTIONS FILE LINK" if you wish to view the entire
Resolution details.

After selecting the resolution, you have decided to vote on, click on
"SUBMIT". A confirmation box will be displayed. If you wish to confirm
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Xiv.

XV.

XVi.

XVii.

your vote, click on "OK", else to change your vote, click on "CANCEL"
and accordingly modify your vote.

Once you "CONFIRM" your vote on the resolution, you will not be
allowed to modify your vote.

You can also take out print of the voting done by you by clicking on
"Click here to print” option on the Voting page.

If Demat account holder has forgotten the same password then enter
the User ID and the image verification code and click on Forgot
Password & enter the details as prompted by the system.

Note for Non-Individual Shareholders and Custodians

Non-Individual shareholders (i.e. other than Individuals, HUF, and NRI
etc.) and Custodian are required to log on to www.evotingindia.com
and register themselves as Corporate.

A scanned copy of the Registration Form bearing the stamp and sign
of the entity should be mailed to helpdesk.evoting@cdslindia.com.

After receiving the login details a compliance user should be created
using the admin login and password. The Compliance user would be
able to link the account(s) for which they wish to vote on.

The list of accounts should be mailed to helpdesk.evoting@cdslindia.com
and on approval of the accounts they would be able to cast their vote.

A scanned copy of the Board Resolution and Power of Attorney (POA)
which they have issued in favour of the Custodian, if any, should be
uploaded in PDF format in the system for the scrutinizer to verify the same.

Mr. V. NAGARAJAN, Company Secretary, be and is hereby appointed as
Scrutinizer for e-voting process to conduct e-voting process in a spare
and transparent manner. The Scrutinizer shall within a period of not
exceeding three working days from the date of conclusion of e- voting
period, unblock the votes in the presence of at least two witnesses,
not in the employment of the Company and make his report of the
votes cast in favour or against and shall submit to the Chairman of the
Meeting.

The Results of Annual General Meeting shall be declared on 01st
October 2020. The Results declared along with the Scrutinizer's
Report shall be placed on the website of the Company and the CDSL.
Subject to the receipt of requisite numbers of votes, the resolutions
shall be deemed to be passed on the date of the meeting, viz., 30th
September, 2020.
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Explanatory Statement
(Pursuant to section 102 of the Companies Act, 2013)

Item No.5:

Since Shri. Sanjay Bhansali (DIN: 01811994) presently Managing
Director, takes all out efforts to scale the business of the Company to
a higher level. It was decided by the Board, at their meeting held on
20.03.2020 to reappoint him as MANAGING DIRECTOR, to
encourage his commitment towards that direction and fix the
payment of remuneration. This Appointment requires the approval of
the members at their meeting. The board recommend the resolution.

Except Mr. Sanjay Bhansali, Managing Director, no other director is
personally interested in the resolution.

Profile of Shri. Sanjay Bhansali

Shri. Sanjay Bhansali son of Late Shri. Mahaveer Chand Bhansali,
aged 49 years, is a Commerce graduate and Diploma in Financial
Management at Institute of Financial Management and Research.
(IFMR)

Special achievement : Recipient of Chief Minister's Anna Police
Medal for Service 2019.

Business : Hailing from Business Family of Hire Purchase Financiers
in the Business for last 60 years. Had taken up full business
responsibility at a young age and ensured steady and good growth.

PostHeld:

Area Commander, Chennai North, Tamil Nadu Home Guards:
Tamil Nadu Home Guards is an auxiliary wing of the Police which
assists them on different occasions like Night Patrolling, Temple
festivals, Special Callouts and also in times of emergencies like
Cyclone, Flood, Earth Quake etc,.

Committee Member, Finance Companies Association (FCA):
Committee member of the association of all NBFC's of South India
which interacts with RBI and represents the issues of NBFC to the
government.

Committee Member, S.S.Jain Educational Society : He has
become a committee member of the educational society in the year
2011 Secretary ofthe school BSC Jain Vidyalaya, a notfor profitinstitution.
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Past President, Rajasthan Cosmo Club : He has been adorned as
the President of the most prestigious club of Rajasthani Community
on the eve of the Silver Jubilee Year. RCC is synonymous with Cloth
Bank and has 4 affiliates.

Past President, Rajasthan Youth Association : Has served
Rajasthan Youth Association the oldest Rajasthani body as the
President during the year 2009-10 and ensured that it was an
eventful year. Was also instrumental and architect of the Public
awareness Program “AAPKI TAAQAT AAPKA VOTE” which
created a huge awareness on the power of voting amongst our
community which resulted in massive turnout of the entire Rajasthani
Community which was acknowledged by politicians of all class and
parties. Had also involved a leading Hindi Daily Rajasthan Patrika in
this movement. This campaign was inaugurated by Baba Ramdev
and were successful in uniting and getting the participation of the
entire Rajasthani Community all over Tamil Nadu in this movement.
Have also served as Secretary of RYAduring the year 2004-05.

Past Chairman, South India Hire Purchase Association : Has
served South India Hire Purchase Association, a leading trade body
representing both companies and individual financiers. Has
represented the interest of entire finance industry with the
Government officials, RTO and Police too. It will be relevant to
mention that all the giants of finance industry including Shriram
Transport Finance, Sundaram Finance, Cholomandalam are
amongst its active members. Was also actively involved in organizing
a national convention of all the Associations throughout the country at
Bangkok successfully.

Past President, Madras Hire Purchase Association : Has been
President of in the association which has the largest membership of
Individual financiers all over India during the year 2017-18.

Past Managing Trustee, Rajasthan Cosmo Club Foundation:
Has served Rajasthan Cosmo Club Foundation as its Managing
Trustee during the year 2009-10. RCCF is famous for its Cloth Bank
activities and was instrumental ensuring better presence of the cloth
bank and for the first-time distributing clothes amongst lesser
fortunate Rajasthani Brethren in an organized manner through the
Jain Maha Sangh. Has also served the Rajasthan Cosmo Club as the
Secretary during the year 2000-01.
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Profile of Shri. P.S.Balasubramaniam

Shri.P.S.Balasubramaniam (DIN:00019843) aged 76 years & DOB
12th July, 1944 is a Commerce graduate, Member of Institute of
Chartered Accounts of India (A.C.A.) and Member of Institute of
Company Secretaries of India (A.C.S.).

Experience in specific functional areas : He has over 50 years of
experience in Middle and Senior Management levels in the Financial
Services Sector. He was the Managing Director of Investment Trust
of India Ltd., President of Federation of Indian Hire Purchase
Association, Chairman of Equipment Leasing Association of India,
Chairman of South India Hire Purchase Association and Vice
President of Asian LeasingAssociation, representing India.

List of Public Companies in which Directorship held : 1) Kothari
Sugars and Chemicals Limited, 2) Kothari Safe Deposits Limited, 3)
Mahaveer Finance India Limited and 4) Deccan Finance Limited.

Chairman/ Member of the Committee of other Companies in which he
is a Director : 1. Kothari Sugars and Chemicals Limited: Member of
Audit Committee, Stakeholders Relationship Committee, Nomination &
Remuneration Committee, Corporate Social Responsibility Committee
and Investment and Credit Approval Committee.

2. M/s. Kothari Safe Deposits Limited: Member of Share Transfer
Committee and Investment Committee

.3. M/s. Mahaveer Finance India Limited: Member of Audit
Committee, Nomination and Remuneration Committee and CSR
Committee.
By Order of the Board,
ForDECCAN FINANCE LIMITED

Place: Chennai (KAILASHMULL DUGAR)
Date :31.08.2020 Chairman & Managing Director
DIN: 00134419
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DIRECTORS’ REPORT

Dear Members,

Your Directors have pleasure in presenting the Forty-second Annual Report
of the Company together with the audited statement of accounts for the year

ended 31st March, 2020.
1. STATE OF COMPANY'S AFFAIRS:
(A). Financial summary or highlights:

(in Rs.)
Particulars 2019-20 2018-19

Total Income 5,63,51,978 | 5,25,50,578
Total expenditure 2,49,57,855 | 2,58,78,599
Profit before interest, depreciation and tax | 3,13,94,123 | 2,66,71,979
Finance cost 1,66,94,554 | 1,15,06,932
Depreciation 12,89,843 14,19,825
Profit (Loss) before tax and provisions 1,34,09,726 | 1,37,45,222
Less: Provisions:

Provision on Standard Assets 1,25,237 | -1,10,462
Provision on NPA 3,91,308 6,07,877
Provision on repossessed stock -1,01,675 -
Profit (Loss) after provisions & before tax 1,29,94,856 | 1,32,47,807
Provision for taxation (Net of deferred tax) 31,41,055 | 37,14,956
Profit (Loss) after tax 98,53,801 95,32,851
Balance of Profit from the previous year 3,99,46,633 | 3,53,20,782
Amount available for appropriation 4,98,00,434 | 4,48,53,633
Appropriations:

Transfer to General reserves 30,00,000 ( 30,00,000
Transfer to Statutory reserves 19,71,000 | 19,07,000
Proposed dividend - -
Tax on proposed dividend - -
Balance carried to Balance Sheet 4,48,29,434 | 3,99,46,633

(B). Operations:

The Net stock on hypothecation and secured loans provided by the
Company stood at Rs.2,800.88 Lakhs as on 31st March, 2020 as
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